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Item 8.01. Other Events.

On March 10, 2023, the Federal Deposit Insurance Corporation (“FDIC”) issued a press release stating that Silicon Valley Bank, Santa Clara, California
(“SVB”) was
 closed by the California Department of Financial Protection and Innovation, which appointed the FDIC as receiver. To protect insured
deposits, the FDIC created the Deposit Insurance National Bank of Santa Clara. At the time of closing, the FDIC as
receiver immediately transferred all
insured deposits of SVB.
 
As of March 10, 2023, Bionano Genomics, Inc. and its affiliates (the “Company”) had approximately $2.1 million in accounts with SVB. According to the
FDIC, all insured
depositors will have full access to their insured deposits no later than Monday, March 13, 2023. The FDIC will pay uninsured depositors
an advance dividend within the next week. Uninsured depositors will receive a receivership certificate for the
remaining amount of their uninsured funds.
As the FDIC sells the assets of SVB, future dividend payments may be made to uninsured depositors.
 
Forward Looking Statements
 
Certain statements contained in this report are forward-looking statements that involve a number of risks and uncertainties. Such forward-looking
statements include
 statements regarding any future developments with the FDIC, the receivership process and any liquidity concerns. The inclusion of
forward-looking statements should not be regarded as a representation by the Company that any of these results will be
achieved. Actual results may differ
from those set forth in this report due to the risks and uncertainties associated with liquidity concerns, as well as risks and uncertainties inherent in the
Company’s business, including those described in the
Company’s other filings with the Securities Exchange Commission. You are cautioned not to place
undue reliance on these forward-looking statements, which speak only as of the date hereof, and the Company undertakes no obligation to revise or update
this report to reflect events or circumstances after the date hereof. All forward-looking statements are qualified in their entirety by this cautionary
statement. This caution is made under the safe harbor provisions of Section 21E of the Private
Securities Litigation Reform Act of 1995.
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