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Item 2.02. Results of Operations and Financial Condition.

As previously announced on January 5, 2022, Bionano Genomics, Inc. (the “Company”), expects to report full year 2022 total revenue in the range of
$27.7 million and $28.0 million. On February 2, 2023, in connection with its previously announced Strategy Day, the Company disclosed the anticipated
breakdown and geographic concentration of this total revenue, as follows:

 

• The breakdown of full year 2022 revenue is expected to be approximately: 57% revenue generated through sales of systems and consumables;
21% revenue generated through licensing of software for the analysis, interpretation and reporting of genomic data, including the Company’s
NxClinicalTM software; and 22% generated from revenue from the sale of diagnostic testing services, services performed related to customer
sample evaluations, software-as-a-service for the analysis, interpretation and reporting of genomic data, as well as warranty and other service-
based revenue, including support, repair and maintenance services.

 
• Full year 2022 revenue by geographic region (based on the customer’s billing address) on a disaggregated basis is expected to be approximately

50% Americas (North America and South America), 17% Asia Pacific (China, Japan, South Korea, Singapore, India and Australia), and 33%
EMEA (Europe, the Middle East and Africa).

These expected results are preliminary and unaudited, are based on the Company’s initial review of its results for the year ended December 31, 2022 and
are subject to revision based upon the Company’s year-end closing procedures and the completion and external audit of its year-end financial statements.
Actual results may differ from these preliminary unaudited results as a result of the completion of year-end closing procedures, final adjustments and other
developments arising between now and the time that the Company’s financial results are finalized, and such changes could be material. In addition, these
preliminary unaudited results are not a comprehensive statement of the Company’s financial results for the year ended December 31, 2022, should not be
viewed as a substitute for full, audited financial statements prepared in accordance with generally accepted accounting principles, and are not necessarily
indicative of the Company’s results for any future period.

Item 8.01. Other Events.

On February 2, 2023, in connection with its previously announced Strategy Day, the Company provided the following updated information related to its
estimated total addressable market. The Company’s target markets include an estimated 10,000 labs and 1,400 therapeutics companies. The Company
expects optical genome mapping (“OGM”) adoption primarily in cytogenomics and discovery research and believes cell bioprocessing quality control
could be an additional market opportunity. The Company estimates that there are 10,000 cytogenetic and discovery research labs on a worldwide basis that
analyze up to 10 million samples annually and when taken together with the cell bioprocessing quality control opportunity, the Company estimates a total
potential market opportunity of up to $10 billion annually. Within that total potential market opportunity, the Company estimates the potential future market
opportunity with cell bioprocessing quality control to represent a $3 billion of opportunity for OGM annually.



Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995.
Any statements in this report that are not historical facts may be considered “forward-looking statements,” including, but not limited to, statements
regarding the Company’s preliminary expected full year 2022 revenue, including the breakdown and geographical concentration of such revenue; the size
of the Company’s target markets and specific markets driving OGM adoption; and the Company’s estimates and supporting assumptions regarding its
estimated total addressable market. Words such as “anticipate,” “expect,” “preliminary,” “opportunity,” “estimate,” “approximate,” “believe,” “potential,”
“future” and similar expressions are intended to identify forward-looking statements, though not all forward-looking statements necessarily contain these
identifying words. Forward-looking statements are based on the Company’s current expectations and what the Company believes to be reasonable
assumptions based on information currently available to it, and are subject to risks and uncertainties. Such risks and uncertainties may cause actual results
to differ materially from these forward-looking statements. Factors that could cause actual results to differ materially from the forward-looking statements
include, but are not limited to, risks and uncertainties associated with market conditions and geopolitical and macroeconomic developments, including the
Ukraine-Russia conflict and the COVID-19 pandemic; completion of Company’s year-end closing procedures and the completion and external audit of its
year-end financial statements; the timing and amount of revenue the Company is able to recognize in a given fiscal period; changes in market data,
customer demand, product pricing and other factors impacting the Company’s ability to generate revenue; changes in the competitive landscape and the
introduction of competitive technologies or improvements to existing technologies; changes in the Company’s strategic and commercial plans; the
Company’s ability to obtain sufficient financing to fund its strategic plans and commercialization efforts; and the ability of target customers to obtain
funding to support adoption or continued use of the Company’s technologies. Additional factors that could cause actual results to differ materially from
those stated or implied by the Company’s forward-looking statements are disclosed in the Company’s filings with the Securities and Exchange
Commission, including in the section captioned “Risk Factors” in the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2022. These forward-looking statements represent the Company’s judgment as of the filing date hereof. The Company disclaims any intent or obligation to
update these forward-looking statements, other than as may be required under applicable law.
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