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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
On May 23, 2019, Bionano Genomics, Inc. (the “Company”), drew down $1.1 million under its $5.0 million revolving line of credit (the “Revolver”)
pursuant to its previously disclosed Loan and Security Agreement, dated March 14, 2019 (the “Loan Agreement”), by and among the Company, Innovatus
Life Sciences Lending Fund I, LP, a Delaware limited partnership, as collateral agent, and the Lenders listed on Schedule 1.1 to the Loan Agreement,
including East West Bank (the “Bank”).

The Company may repay and reborrow amounts borrowed under the Revolver at any time prior to the March 1, 2024 maturity date without penalty or
premium, at which time such amounts will become immediately due and payable. The Company’s obligation to repay amounts borrowed under the Revolver
is subject to acceleration upon the occurrence of certain specified events, including an event of default and a permitted prepayment of the term loans
borrowed under the Loan Agreement. The outstanding balance of amounts borrowed under the Revolver bear interest at a rate equal to 2.0% above the
variable rate of interest, per annum, most recently announced by the Bank as its “prime rate,” whether or not such announced rate is the lowest rate available
from the Bank.

The foregoing description of certain terms of the Loan Agreement is qualified in its entirety by reference to the complete text of the Loan Agreement, which
is filed as Exhibit 10.2 to the Company’s Current Report on Form 8-K filed on March 14, 2019 (the “March Form 8-K”). The Loan Agreement and the
description of the terms of the Loan Agreement included in Item 1.01 of the March Form 8-K are incorporated herein by reference. 
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